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Creation of Islamic windows within

conventional banks in Palestine

Suha Mufid Abu Hafiza

Dr. Ahmad Sufyan Che Abdullah
University of Malaya - Malaysia

Abstract

This research seeks to propose a model for establishing Islamic windows
for Islamic transactions in the Palestinian banks in Palestine due to the lack
of Islamic banks on one hand and to eliminate Haram (forbidden) banking
transactions on the other hand. The researcher used the descriptive method
to identify the concept of Islamic windows in traditional banks, discuss the
challenges and difficulties facing creating such windows and to specify
success factors. This research concludes that setting up Islamic windows in
traditional banks enhances Islamic banking due to the long experience of
these banks. Also such a step is needed towards banking transition as it could
contribute to thinking seriously on the part of banks to gradually or fully to
Islamic banks in the future. The researcher recommends raising awareness of
Islamic banking and consolidating it among individuals, and enacting laws

that take into consideration the particularity of Islamic finance.

Keywords: Islamic windows, traditional banks, Palestine.
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(32) Central Bank Of Nigeria, 2010, Guidelines On Non-Interest Window And Branch Operations Of Conventional Banks And Other Financial

Institutions, https://www.cbn.gov.ng/OUT/2011/CIRCULARS/FPR/FINAL%20GUIDELINES %200N%20WINDOWS PDF.

Bank Negara Malaysia, 2012 ,Guidelines on Skim Perbankan Islam, BNM/RH/GL001-27, https://islamicbankers files.wordpress.

com/2013/12/20121102-guidelines-on-skim-perbankan-islam.pdf.

Bank Indonesia Regulation, 2009, Sharia Business Units, https://www.ojk.go.id/en/kanal/perbankan/regulasi/regulasi-perbankan-syariah/

Documents/pbil11009_eng_1392226920.pdf.
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