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Digital Islamic Banks

“Objectivity Purview”

Dr. Murad Boudaia

Teaching staff member at college of Shari’ah and Islamic studies in Qatar University

Abstract:

The research aims at objectivity review as a measure for compatibility of
digital banks as well as its nature and challenges with Islamic banking in the
context of present instance and future expectations: vis-a-vis foreseeing the
future of Islamic banking operations as required by the objectives of Shari’ah
related to the preservation of wealth. To do so, the nature of digital banks in
general is defined in addition to counting on its specifications and challenges;
thereby the objectives pertaining to preservation of wealth are elaborated, and
the extent of compatibility of such specifications and challenges with Islamic
digital banking from objectivity aspect are stated.

The paper adopted descriptive and analytical approaches to serve the purpose.
The research concluded that if the Islamic banking intends to transform entirely
to the digital arena, it shall initiate appropriate procedures and policies in
line with its monetary system, significantly by establishing an apparent legal
premise for defining the boundaries of digital operations and organizing the
relationship grid of stakeholders.

Keywords: Islamic banking, Objectivity purview, Digital banks.
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Translation of Arabic References:

Ibn al-Qayyim, Muhammad ibn Abi Bakr, E’alaam Al-Muwaqqiyeen Ar Rabbil ‘Aalameen,
Dar Al-Kutub Al-‘IImiyah (dated) (1411H)

Ibn Taymiyyah, Abu al-Ahmad Ahmad ibn Abd al-Halim, Majmoo’ Al-Fatawa, King Fahd
Complex for the printing of the Koran in the city of the Prophet (1416 AH / 1995 AD).

Ibn Ashour, Mohammed Taher, Maqasid Al-Shari’ah Al-Islamiyah, Revised by Habib al-
Khoja, Ministry of Awqaf, Qatar (1425 H)

Ibn Faris, Ahmed bin Faris, Mu’ajam Maqayis Al-Lugha, Revised by Abdul Salam Haroun,
Dar al-Fikr (1399 H)

Ibn Majah, Muhammad ibn Yazid al-Qazwini, Al-Sunan, Issa al-Babi al-Halabi (dt)

Ibn Manzoor, Muhammad ibn Mukarram, Lisaan Al-Arab, Dar Sadr Beirut (1414)

Ahmad ibn Hanbal, Ahmed bin Mohammed, Al-Musnad, edition of Al-Halabi. (Undated)
Ismail Hashem, Muzakkiraat fi Al-Nuqood Wa Al-Bunook, Dar Al-Nahda Al-Arabiya,
Beirut (First Publication 1984)

Al-Albani, Mohammed Nasser al-Din, Irwa al-Ghaleel fi takhreej Ahadith Manar al-Sabeel,
Al-Maktab Al-Islami: 21405/ H)

Al-Bukhari, Mohammed bin Ismail, Al-Saheeh, Mohammed Zuhair Nasser, Dar Touq Al-
Najath: First Edition 1422 H

Tanmiyah wa Tatweer Al-Muntajaat wa Al-Qeemah Al-Muzafah Fi Al-Iqtesaad Al-Raqmi;
(First International Scientific Conference, Faculty of Economics and Management Sciences,
University of Algiers 2002)

Hassan Muzaffar, Mugawwimaat Al-Iqtesaad Al-Raqmi wa Madqal Ila Iqtesaadiyath Al-
Internet, M’ahad Al-Idarah Al-‘Aammah Li Al-Buhoos, Riyadh, First Edition, 2006.

- Dr. Murad Boudaya, Madarik Al-Ijtehaad Al-Maali, (Journal of Shari’ah Sciences, p 36
Rajab 1436 H)

Dr. Rushdi Abdel-Latif Wadi, Ahammiyath Wa Mazaya Al-Bunook Al-Ilektroniyah fi Qita’
Ghazza wa Mu’awwiqat Inteshariha; Islamic University Journal for Humanitarian Research,
(Vol. 16, Issue 22008-)

Rehaily, d. Salmian Rehaily, At-Tareeq Al-Qasid, (Dar Al Uloom Cairo magazine p 62,2001)
Rafiq Younis Al-Masri, Al-Masarif Al-Islamiyah, Dar Al-Kutubi (Edition:2 / 1430H)

Sobki, Taj al-Din Abdul Wahab, Al-Ashbah Wa Al-Nazair, Al-Kutub Al-Elmiyah (dated) (1411 H)
Safarini, Abu al-Oun Mohammed bin Ahmed, Lawame’a Al-Anwaar Al-Bahiyahg Wa
Sawati’a Al-Asraar Al-Athriyah Li Sharh Al-Durrath Al-Muziyah fi ‘Aqd Al-Firqah Al-
Murziyah, Mu’assasath Al-Khafeqeen Damascus, 1 /2 (1402 H)

Shatby, Ibrahim bin Musa, Al-Muwafaqat, Revised by Mashhour Hassan, Dar Ibn Affan
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(First Edition 11417/ H)

Shradid Mohammed, Makhatir Al-Amaliyath Al-Masrafiyah (Master Thesis, Faculty of
Law, University of Kasdi Merbah, Algeria: 20132014-)

Scholl Shuhra and Mdoukh Malida, Al-Sayrafah Al-Ilektroniyah Mahiyatuha Makhatiruha
Himayatuha (Mudakhala Mugaddamah Ila Al-Manzoomath Al-Masrafiyah Fi Al-Alfiyath Al-
Thalithah: Munafasath, Maqatir, Tagniyath, University of Jijel - Algeria, on 0607/ June 2005.
Abdullah Musa, Al-Iqtesaad Al-Raqmi, Majellath Al-Maal Wa Al-Iqtesaad, (p 72 in 2013)
Izz al-Din bin Zugheiba, Maqasid Al-Shari’ah Al-Khassa Bi Al-Tasarrufat, (Dubai: Juma Al
Majid Center, 2001), First Edition.

Ali Qabousa, Al-Masarif Al-Ilektroniyah Alfuras Wa Al-Thaddiyath Halath Al-Jazair,
research published on the site of the economy and Islamic finance (http://iefpedia.com)
Al-Ghazali, Abu Hamed Mohammed bin Mohammed, Al-Mustasfa, Al-Kutub Al-‘Ilmiyah,
(i: 11413/ H)

Farid Al-Ansari, Abjadiyat Al-Bahth fi Al-Uloom Al-Shar’aiyah, Al-Furqan, Dar Al-Bayda,
Morocco, (i: 1997)

Fadl Abdul-Karim Al-Bashir, Dour Al-Iqtesaad Al-Raqmi fi T aziz Al-Tamweel Al-Islami,
Bait Al-Mashura Journal (p. 9 in 2018).

Al-Fayoumi, Ahmed bin Mohammed, Al-Misbah Al-Munir Fi Gharib Al-Sharh Al-Kabir,
Al-Kutub Al-‘IImiyah, Beirut (dt)

Majma’ Al-Lugha Al-Arabaiya in Cairo, Al Waseet Dictionary, Dar Al-Da’wa (DTT)
Mohammed Zidan and Mohammed Hammo, Mutatallabath Amn Al-M’aloomath Al-
Sayrafah fi Bi’ath Al-Internet, the sixth conference under the title of safe information
environment, organized by the Saudi Library and Information Society in Riyadh (62010-5-)
Muslim, Muslim bin Al-Hajjaj, Al-Saheeh, Revised by Fouad Abdul Baqi, Dar Ihyayi Al-
Turas Al-Arabi (dt)

Nahla Ahmed Kandil, Al-Tijarah Al-Ilektroniyah, Unknow Publisher - Cairo 2004

Nasr Hamoud, Imkaaniyath Al-Tahawwul Nahwa Al-Sayrafah Al-Iliktroniyah fi Al-Buldan
Al-Arabiyah, Journal of the College of Business and Economics; Abu Dhabi University,
UAE (Issue: 4 years: 2011)

Al-Nawawi, Mohiuddin Yahya Bin Sharaf, Alfaaz Al-Tanbeeh, Revised Abdul Ghani Al-
Dagqar, Dar Al-Qalam, (i 11408/ H)

Yedu Mohamed Bouafia Rachid, In’ekaasat Al-Qita’ Al-Ragmi ‘Ala Al-Nashat Al-Iqtesaadi,
International Forum on Virtual Economy, 5th International Forum. Organized by the Faculty
of Economic Sciences and Management Sciences, Saad Dahlab University Blida, under the

supervision of the Ministry of Higher Education and Scientific Research (62016-6-).
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