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Financial Contracts and Corona Crisis -A Shari’ah Study

Mourad Boudaia

Member of Teaching Staff — Faculty of Shari’ah — Qatar University

Abstract

The research aims at studying the impact of Corona (Covid-19) on financial
contracts by defining the level and ranking of the Corona virus impact on
the financial contracts, thereafter It will also elaborate the ways that scholars
prescribed for addressing the distortion had happen to the contractual
commitment due to Corona crisis as per the key steps; beginning from Fighi
description of Corona virus, seconded by identifying the types of financial
contracts have impacted by Corona crisis, and the leading maxims and
principles during the times of Corona crisis, and ways to treat the distortion
happened due to Corona crisis. For dealing with the subject matter, a mix of
descriptive and analytic methodologies have been adopted as they complement
each other by reinforcing the scientific content to be followed by a conceptual
presentation. The research lead to a set of conclusions, significant among them
are: The pandemic of Corona virus (Covid-19) embodied the features of a crisis
in the economic sense, it satisfied the conditions for Shari’ah considerable
excuses to entail Shari’ah based concessions, the comprehensive ways for
treating the distortion happened to the contractual commitment during the
exceptional times are: processing and altering, or deferring and rescinding as
per the rules and principles for regulating the doctrine of justice.

Keywords: Contracts, Financial, Corona crisis (Covid-19), Pandemic
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Translation of Arabic References

Ibn Al-Atheer, Majd Al-Din Abu Al-Saadat Al-Mubarak Bin Muhammad
Al-Jazari Ibn Al-Atheer, Al-Nihayath fi Gharib Al-Athar, Reviewed
by Taher Al-Zawi and Mahmoud Al-Tanahi, Beirut, Al-Maktabat Al-
‘Ilmiyyah, Unknown Edition/ 399 AH.

Ibn Al-Arabi, Muhammad bin Abdullah Abu Bakr Al-Ma’afari Al-
Eshbili, Ahkaam Al-Qur’an, Publication. Muhammad Abdul Qadir
Atta, Beirut, Dar Al-Kutub Al-‘Ilmiyyah, 21424/ AH

Ibn Al-Arabi, Muhammad bin Abdullah Abu Bakr Al-Ma’afari Al-
Ashbili, Al-Qabas fi Sharh Mu’atta Malik bin Anas, Reviewed by
Mohamed Ould Karim, Tunis, Dar Al-Gharb Al-Islami, Ed.11992/ AD.
Ibn al-Qayyim al-Jawziyya, Muhammad ibn Abi Bakr, E’alam Al-
Muwaqgqiyeen Ar-Rabbil Aalameen, Reviewed by Muhammad Ibrahim,
Beirut, Dar Al-Kutub Al-‘Ilmiyyah, Ed. 11411/ AH.

Ibn al-Qayyim al-Jawziyya, Muhammad ibn Abi Bakr, Madarij
Al-Salikeen Bayn Manzil lyyaka N’abudu wa Iyhhaka Nasta’een.
Reveiwed by Al-Baghdadi, Beirut, Dar Al-Kitab Al-Arabi, Ed. 31416/
AH.

Ibn Tayimah, Taqi al-Din Ahmad bin Abd al-Halim bin Taymiyya
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al-Harrani, Majmu’ath Al-Rasail wa Al-Masail, Commentary by:
Muhammad Rashid Rida, Lajnath Al-Turath Al-Arabi.

- Ibn Taymiyyah, Taqi al-Din Ahmad bin Abd al-Halim al-Harrani,
compiled by Abd al-Rahman bin Qasim, Majmoo’ Al-Fatawa, Saudi
Arabia, King Fahd Complex for the Printing of the Noble Qur’an, Al-
Madina An-Nabawiyyah, Ed. 11416/ AH.

- Ibn Rushd the grandson, Muhammad bin Ahmed bin Muhammad bin
Ahmed bin Rushd al-Qurtubi, Bidayath Al-Mujtahid wa Nihayath Al-
Mugtasid, Cairo, Dar al-Hadith, Unknown Edition. 1425 AH

- Ibn Ashour, Muhammad al-Tahir bin Muhammad, Maqasid Al-Shari’ah
Al-Islamiyah, Reviewed by Muhammad al-Habib Ibn al-Khoja, Qatar,
Ministry of Awqaf, Ed. 11425/ AH

- Ibn Abd al-Barr, Abu Omar Yusef bin Abdullah Al-Qurtubi, Al-Tamheed
lima fi Al-Muwatta min Al-Maani wa Al-Asaaneed by Mustafa Al-Olwi
and others, Morocco, Ministry of Awqaf, Ed.11387/ AH

- Ibn Abd al-Salam, Izz al-Din Abd al-Aziz ibn Abd al-Salam al-Salami,
Qawa’id Al-Ahkam fi Masalih Al-Anaam, Reviewed by Taha Abd al-
Ra’uf Sa'd, Cairo, Al-Azhar Colleges Library, Ed.I/ 1414 AH

- Ibn Faris, Ahmad bin Faris bin Zakaria al-Razi, Abu al-Hussein,
Magqayis Al-lughah, Abd al-Salam investigation, Beirut, Dar al-Fekr;
Unknown Edition, 1399 AH

- Ibn Qudamah, Mowaffaq al-Din Abdullah bin Ahmed al-Jamili al-
Mugqdisi, Al-Mughni, Cairo, Cairo Library, Unknown Edition / 1388
AH.

- Ibn Manzoor, Muhammad bin Makram bin Ali, Abu al-Fadl al-Afriqi,
Lisan al-Arab, Beirut, Dar Sader, Ed. 31414/ AH

- Ahmed bin Ahmed Al-Mukhtar Al-Shangeeti, Eadad Al-Manhaj lil
Istifadathi min Al-Manhaj fi Qawa’id Al-Figh Al-Maliki, Qatar, Ihya
Al-Turath, -1403

- Idris Abdullah Muhammad, Awjuhu Al-Tashabuh Bayna Mabda Al-
Jawaih wa Nadhariyath Az-Zuruf At-Tariah ‘ala Dhou Al-Figh Al-
Islami wa Qanoon Al-Muamalat Al-Madaniyah li Sanath 1984 (Journal
of Justice - Ministry of Justice, Year 16, No. 41, April 2014).
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- Iman Abdel Latif, Al-Azmath Al-Maliyah Al-A’alamiyah Al-Asbab wa
Al-Athar wa Al-Mualajath, Iraq, PhD thesis submitted to the Council
of St. Clements University - Iraq - Economic Sciences - Supervision:
Hussein Hassan, 2011

- Al-Bahsin, Ya'qub Abd al-Wahhab al-Bahsin, Qa’idath Al-Mashaqqah
Tajlib Al-Tayseer, Al-Rushd Library, Ed.11424/ AH.

- Al-Thinayyan, Sulayman Ibn Ibrahim, Al-Jawaih wa Ahkamuha,
Riyadh, Alam Al-Kutub, Ed.11413/ AH

- Al-Johary, Abu Nasr Ismail bin Hammad Al-Johary Al-Farabi, Al-
SIhah, “Taj Al-lughah wa Sihah Al-Arabiyah” Reviewed by Ahmed
Abdel Ghafour Attar, Beirut, Dar Al-Alam Lil Malayeen. Ed.41407/
AH.

- Al-Hattab, Muhammad ibn Muhammad ibn Abd al-Rahman, Al-
Ma’roof bi Al-Hattab Ar-Ruoaini, Mawahib Al-Jalil fi Sharhi Al-Khalil,
Beirut, Dar al-Fikr, Ed.31412/ AH

- Al-Derini, Fathi, An-Nadhariyath Al-Fighiyyah (University of
Damascus Publications, Ed.41416/ AH

- Muslim World League, Qararaath Majlis Al-Majma’ Al-Fighi Al-Islami
li Rabitath Al-Alam Al-Islami, Makkah Al-Mukarramah, from its first
session to the eighth session of 1405 AH

- Raed Sabri Abu Mones, Al-Ma’ayeer Al-Muhasabaiyah li Mu’alajath
Iktilal Al-Uqood fi Itar Nadhariyath Wadh’ Al-Jawaih ‘Inda Al-
Malikiyah, Jordan, Jordanian Journal of Islamic Studies - Al Al-Bayt
University - Volume: 7, Number: 2 / Rajab 1432 AH.

- Al-Rusaa, Muhammad bin Qasim Al-Ansari Al-Tounsi, Sharh Hdood
Ibn Arafa Al-Musamma: Al-Hidayah Al-Kafiyah Al-Shafiyah li Bayan
Haqaiq Al-Imam Ibn Arafa Al-Wafia, Beirut, The Scientific Library,
Ed.11350/.

- Al-Zuhaili, Wahba bin Mustafa, Al-Figh Al-Islami wa Adillatuhu,
Damascus, Dar Al-Fikr.

- Al-Zuhaili, Wahba bin Mustafa Al-Zuhali, Nadhariyath Az-Zarurah
Ash-Shar’iyah Mugaranathn Ma’a Al-Qanun Al-Wadh’i, Beirut, Al-
Risala Foundation, Ed.41405/ AH
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- Zarqa, Mustafa Ahmed, Al-Madkhal Al-Fighi Al-‘Aam, Dar AI-Qum -
Damascus, Ed. 1433 AH

- Zarqa, Mustafa Ahmed, Qimath Al-Umlah Al-Waraqiyyah bi sabab
Al-Tadhakhkum Al-Naqdi wa Atharuhu bi An-Nisbah lid-duyoon As-
Sabiqah (research presented to the International Islamic Figh Academy,
the ninth session on: 16- April 1415 AH.

- Al-Sanussi Abdul Rahman bin Muammar, Al-Ijtihad bi Ar-Raye fi Asr
Al-Khilafath Ar-Rashidah ,, Kuwait, Ministry of Awqaf, Ed.11432/ AH.

- Al-Senussi, Abdul-Rahman Al-Senussi, A’etebaar Al-M’aalat wa
Mura’aath Nataij Al-Tasarrufat, Saudi Arabia, Dar Ibn Al-Jawzi, Ed.1
Rajab 1424 AH

- Al-Suyuti, Abd al-Rahman ibn Abi Bakr, Jalal al-Din, Al-Ashbah Wa
Al-Nadhair, Beirut, Dar Al-Kutub Al-‘Ilmiyyah, Ed. 11411/ AH.

- Al-Shatby, Ibrahim bin Musa bin Muhammad Al-Lakhmi Al-Gharnati,
Al-Mowafiqat, Reviewed by Mashhoor Hassan, Saudi Arabia, Dar Ibn
Affan, Ed.11417/ AH.

- Al-Shafii, Abu Abdullah Muhammad bin Idris Al-Muttalabi, AlI-Umm,
Beirut, Dar Al-Maarefa, d, 1, 1410 AH

- Al-Shawkani, Muhammad Bin Ali Al-Yamani, Neal Al-Awtar, Sharh
Muntaqa Al-Akhbar, Reviewed by Assam Al-Sababti, Egypt, Dar Al-
Hadith, Ed.11413/

- Al-Sarayrah, Osama Salem, Qa’idath Al-Wadh’ Al-Jawyih fi Al-Figh
Al-Islami, Jordan, Master Thesis - Supervisor Dr. Al-Gharaibeh - Mutah
University -, 2008 AD

- Adel Mubarak Al-Mutairat, Ahkam Al-Jawaeh fi Al-Figh Al-Islami
wa Silatuha fi Nadhratai Az-Zaroorah wa Az-Zuroof Al-Tariah (PhD
thesis, supervised by Mohamed Beltagy, Cairo University, Faculty of
Dar Al Uloom, Department of Islamic Sharia -1422 AH

- Ali bin Sultan Muhammad al-Qari, Mirqath Al—Mafateeh Sharh
Mishkath Al-Masabeeh, Reviewed by Ayinathi, Beirut, Dar Al-Kutub
Al-Ilmiyyah, Ed.1, 1985 AD

- Ali Haider Khawajeh Amin Effendi, Durar Al-Hukkam fi Sharh Majallet
Al-Ahkaam, Fahmi Al-Husseini’s Arabization, Beirut, Dar Al-Jeel, Ed.

121



o sus - (13) saadl ‘ ‘ 3 s - 02020 i H i) guitall iy dloyn )
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- Ali Muhyiddin Al-Qarah Daghey, Al-Muqaddimath fi Al-Mal wa Al-
Mulkiyath wa Al-‘Aqd, Qatar, Publications of the Ministry of Awqaf,
Ed.11431/ AH

- Ayyad Mustafa Abdel-Hamid, Athar Al-Jaihah ‘Ala Al-‘Aqd fi Bayi’
Al-Thimar fi Al-Shari’ah Al-Islamiyyah, Majallath Al-Jami’ah Al-
Islamiyyah Ghazza, Issue 6, Volume 2, 1419 AH

- Bahrain Chamber of Commerce and Industry, Center for Studies and
Initiatives; Al-Aathar Al-Iqtisadiyah li fairus Corona Maras 2020.

- Al-Ghazali, Abu Hamid Muhammad bin Muhammad al-Tusi, Al-Wasit
fi Al-Madhhab, Ahmed Ibrahim and others, Cairo, Dar es Salaam,
Ed.11417/ AH
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