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Financial and Banking Inclusion Gap in the Arab Economies

With a Particular Reference to the Arab-Islamic Banking Sector

Dr. Abdelhalim Ammar GHERBI

Associate Professor at Al-Imam Muhammad Ibn Saud Islamic University-Saudi Arabia

Abstract

This paper aims to review the concept of financial and banking inclusion from
the perspective of the Arab Central Banks and the relevant regional bodies,
and to identify the barriers and obstacles that prevent achieving great progress
in expanding Islamic financial inclusion in the Arab economies.

This paper also uses the World Bank’s Global Financial Inclusion (Global
Findex) database on a country basis; to find out in detail the reality of the
banking and financial inclusion in Arab economies, bridging the gap between
supply and demand for financial products.

Finally, the paper presents suggestions for the Arab Central Banks to develop
national strategies for financial and banking inclusion that aims at enhancing
the participation of all segments of population in the formal financial sector in
a fair, transparent and responsible manner.

Keywords: Financial Inclusion, Financial Exclusion, Inclusive Financial
Sector, Global Financial Inclusion (Global Findex) Database, Central Banks,

Arab Economies.
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(1) Demirguc-Kunt, Asli et al, “The Global Findex Database 2014: Measuring Financial Inclusion around the World”, Policy
Research Working Paper, WPS7255, World Bank, Washington DC, April 2015.
(2) Demirguc-Kunt, Asli et al, “The Global Findex Database 2017: Measuring Financial Inclusion and the Fintech Revolution”,
World Bank, Washington DC, 2018.
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Bunuk fi Tahsin al-Shumul al-Mali”, fi Muntada al-Shumul al-Mali: al-Tawajjuh
al-Istiratijiy 1i al-Istigrar al-Mali wa al-Ijtima’ey, Khartoum, 23 - 24 February
2015.
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- Palestinian Monetary Authority, Nashrah al-Marsah al-Masrafiyah, Issue 4,
December 2014.

- Zaruq, Jamluddin et al, Awdha’ al-Qita’ al-Masrafi fi al-Duwal al-Arabiyah
wa Tahaddiyat al-Azimah al-Maliyah al-Aalamiyah, Economic and Technical
Department, Arabian Monetary Fund, Abu Dhabi, September 2009.

- Website of the Central Bank of Jordan http://www.cbj.gov.jo

- Website of the Central Bank of UAE https://www.centralbank.ae

- Website of the Central Bank of Bahrain http://www.cbb.gov.bh

- Website of the Central Bank of Algeria http://www.bank-of-algeria.dz

- Website of the Central Bank of Saudi Arabia http://www.sama.gov.sa

- Website of the Central Bank of Sudan http://www.bankofsudan.org

- Website of the Central Bank of Somalia http://www.somalbanca.org

- Website of the Central Bank of Iraq http://www.cbi.iq

- Website of the Central Bank of Kuwait http://www.cbk.gov.kw

- Website of the Central Bank of Morocco http://www.bkam.ma

- Website of the Central Bank of Yemen http://www.centralbank.gov.ye

- Website of the Central Bank of Tunisia https://www.bct.gov.tn

- Website of the Central Bank of Comoros http://www.banque-comores.km

- Website of the Central Bank of Djibouti http://www.banque-centrale.dj

- Website of the Central Bank of Syria http://www.bcs.gov.sy

- Website of the Central Bank of Oman http://www.cbo-oman.org

- Website of the Central Bank of Palestine http://www.pma.ps

- Website of the Central Bank of Qatar http://www.qcb.gov.qa

- Website of the Central Bank of Lebanon http://www.bdl.gov.lb

- Website of the Central Bank of Libya http://www.cbe.org.eg

- Website of the Central Bank of Egypt http://www.cbe.org.eg

- Website of the Central Bank of Mauritania http://www.bcm.mr
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Ensure that a specific idea is presented in each section to avoid prolonged paragraphs and
sub-headings.

Conclusion should summarize the research and give a comprehensive outlook including
the most important (results) and (recommendations).

List of sources, references and annexes.

7.  The researches shall adopt the (MLA) methodology for citing the sources and references as
follows:

a.

The sources and references in the footnote for the first time are mentioned as follows:

(Author’s nickname, first name, source material, place of publication, publisher, edition

number, publication date, volume and page)

The source and reference are mentioned when recurred in the next foot note directly

(ibid., volume and page) and when mentioned in another place of the research (the

author’s nickname, name of the source, the volume and the page).

If the reference is lacking some data, the abbreviations shall be as follows:

i.  Without the place of publication: (Untitled Publisher). Without the name of the
publisher (Unkown Publisher)

ii.  Without edition number: (Undated Publication) Without publication date: (Undated
Publication)

Footnotes are placed at the bottom of each page with sequential numbering from the

beginning of the research to the end.

The sources and references of the research shall be indexed at the end of the research.

Graphics, data, tables, etc., to be placed as follows:

i. Graphs and illustrations are included in the text, in black and white colours,
numbered sequentially, and their titles and annotations are written at the bottom.

ii. The tables are listed in the text, given serial numbers and their titles written on the
top while explanatory notes written below the table.

If the research is accepted for publication, the researcher shall translate the Arabic

referenees cited at the end of the research into Roman Script.

Third: Research Submission Procedures

Research papers are sent electronically via email to the journal’s email address at:
info@mashurajournal.com

The editorial board of the journal shall conduct the initial examination of the research, and
then decide whether it is competent for review or rejection.

The researches and studies submitted for publication in the journal shall be reviewed by
at least two reviewers.

The research shall be returned to the researchers after review for the purpose of amendment,
if necessary.

If the research is accepted for publication, all the copyrights shall be reserved by the

journal and may not be published by any means of paper or electronic publishing, except
with the written permission by the editor in chief of the journal.

The accepted papers are published in its sequence on the official website of the journal.
Once the research is published, the researcher will be provided a free copy of the journal
in which the research has been published.

294



I:I]q.I.I.I.n"LLLInlA.I:I ‘ (:2111‘)&}{1_,145:\_\5;_(ln);,\.._\\

First: General Publishing Conditions

1. The Journal publishes articles related to Islamic economics in both Arabic and English,
whether original researches, reports and proceedings of conferences, seminars, workshops
or thesis proposals related to the field of specialization.

2. The journal shall publish researches that have never been published before, by any means
of publication, not been submitted for publication in another journal. The researcher shall
confirm the same with a written undertaking.

3. The researches submitted to the journal are not recalled whether published or not published.

4.  The research may not be published elsewhere after it has been approved for publication/
published in the journal, except after obtaining written permission from the editor in chief.

5. In the event that the researcher is found to be in breach of the academic integrity, the journal
has the right to take the necessary action and notify the same to the co-journals.

6.  The journal is not required to detail the reasons in case of the research was not published.

Second: Special Publishing Conditions

1. The researcher should adhere to the objectives and ethical values of scientific researches,
including but not limited to:

a. The originality and integrity of the research paper, both scientifically and intellectually.

b. Refraining from offending individuals and institutions while undertaking scientific
criticism in research.

c. Addressing contemporary issues and that are in need for human realism in theoretical and
applied spectrums.

d. Ensuring the adherence to the objectivity without influence of any personal tendencies
and trends.

2. The manuscript should meet the following scientific standards for presenting research:

a. The linguistic accuracy free from linguistic and grammatical errors.

b.  Proper application of the punctuation and spelling rules.

c. Accuracy in editing and citing the texts and references.

3. The number of pages of the research paper should not exceed (30) pages of normal (A4) size,
including the summaries: Arabic and English, as well as the references and annexure.

4.  Font size and type:

a. Researches submitted in Arabic should be submitted in Traditional Arabic font: size (16),
with margin line (12).

b. Researches written in English should be submitted in (Times New Roman) font and size
of (14), with the margin of (10).

5. The researches should be accompanied by abstracts in both Arabic and English, in no more
than 300 words in a clear language. Both abstracts should include: Clarification of the research
subject and the new idea presented at the beginning of the abstracts.

6. The research has to be divided and organized according to the requirements of the research
method in order to maintain the styles of the researches and reports published in the journal as
following:

a. The introduction which shall includes: the research’s subject, significance, problem,
limitations, objectives, methodology, literature review (if any), and detailed research
structure.

b.  The research contents should be divided into subtopics systematically and coherently.
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