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Requirements of Establishing Waqf Entities
in light of Some Arab Laws Compared to Islamic Shari’ah

Prof. Dr. Usama Abdulmajed Alani

Ajloun National University

Abstract

Purpose: The purpose of this paper is to crystallize the theoretical basis for the
possibility of establishing waqf companies and their requirements as one of
the innovative financing formulas for the advancement of waqf assets.
Background: The Wagqf in our Islamic world has great responsibilities, which
cannot be affordable due to the declining returns stemming on several reasons
which in course affect its origin negatively. The research suggests a new and
contemporary formula for the establishment of the Wagqf. The specifications
of these formulas should not contradict the provisions of the waqf, nor the
prevailing laws and regulations. These formulas can be derived from the
experience of the Western world in the establishment of endowment companies
formed through public subscription.

Methodology: The study reviews the extant literature relevant, Corporate
Laws in selected Islamic countries.

Findings: The researcher proposed to ensure the permanence and success
of the waqf companies, enactment of a special law for these companies is a
mixture of the interaction of the Companies Law with the Waqf Law, as well
as the Non-Profit Institutions Law, covering all aspects related to the Waqf
company’s privacy in the proposed legislation.

Keywords: Waqf, Waqf Companies, Corporate Law.
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c. Ensure that a specific idea is presented in each section to avoid prolonged paragraphs and
sub-headings.

d.  Conclusion should summarize the research and give a comprehensive outlook including
the most important (results) and (recommendations).

e. List of sources, references and annexes.

7.  The citation method should be applied as follows:
a. Researches in English language shall use (APA) methodology for in text and bibliographic
citations.
b. Researches in Arabic Language shall adopt the below methodology for citing the sources
and references:

i. The sources and references in the footnote for the first time are mentioned as follows:
(Author’s nickname, first name, source material, place of publication, publisher,
edition number, publication date, volume and page)

ii. The source and reference are mentioned when recurred in the next foot note directly
(ibid., volume and page) and when mentioned in another place of the research (the
author’s nickname, name of the source, the volume and the page).

c. If the reference is lacking some data, the abbreviations shall be as follows:
i.  Without the place of publication: (Untitled Publisher). Without the name of the
publisher (Unkown Publisher)

ii.  Without edition number: (Undated Publication) Without publication date: (Undated

Publication)
d. Footnotes are placed at the bottom of each page with sequential numbering from the
beginning of the research to the end.
e. The sources and references of the research shall be indexed at the end of the research.
f.  Graphics, data, tables, etc., to be placed as follows:
i. Graphs and illustrations are included in the text, in black and white colours,
numbered sequentially, and their titles and annotations are written at the bottom.

ii. The tables are listed in the text, given serial numbers and their titles written on the

top while explanatory notes written below the table.

Third: Research Submission Procedures

- Research papers are sent electronically via email to the journal’s email address at:

info@mashurajournal.com

- The editorial board of the journal shall conduct the initial examination of the research, and
then decide whether it is competent for review or rejection.

- The researches and studies submitted for publication in the Journal shall be reviewed by
at least two reviewers.

- The research shall be returned to the researchers after review for the purpose of amendment,
if necessary.

- If the search is accepted for publication, all the copyrights shall be reserved by the journal
and may not be published by any means of paper or electronic publishing, except with the
written permission by the editor in chief of the journal.

- The accepted papers are published in its sequence on the official website of the journal.

- Once the research is published, the researcher will be provided a free copy of the journal
in which the research has been published.
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or thesis proposals related to the field of specialization.

2. The journal shall publish researches that have never been published before, by any means
of publication, not been submitted for publication in another journal. The researcher shall
confirm the same with a written undertaking.
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Second: Special Publishing Conditions:

1. The researcher should adhere to the objectives and ethical values of scientific researches,
including but not limited to:

a. The originality and integrity of the research paper, both scientifically and intellectually.

b. Refraining from offending individuals and institutions while undertaking scientific
criticism in research.
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d. Ensuring the adherence to the objectivity without influence of any personal tendencies
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2. The manuscript should meet the following scientific standards for presenting research:

a. The linguistic accuracy free from linguistic and grammatical errors.

b.  Proper application of the punctuation and spelling rules.

c. Accuracy in editing and citing the texts and references.

3. The number of pages of the research paper should not exceed (30) pages of normal (A4) size,
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4.  Font size and type:
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subject and the new idea presented at the beginning of the abstracts.

6. The research has to be divided and organized according to the requirements of the research
method in order to maintain the styles of the researches and reports published in the journal as
following:

a. The introduction which shall includes: the research’s subject, significance, problem,
limitations, objectives, methodology, literature review (if any), and detailed research
structure.

b.  The research contents should be divided into subtopics systematically and coherently.
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