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Unrestricted Investment Accounts in The Light of Shari’ah
Standards by AAOIFI: Model of Banque Zitouna

Dr. Nabil benarfa

Higher Studies Institute of Technology- Tunisia

Abstract:

Islamic finance has spread widely and its products have developed rapidly
including those related to investment. In this context absolute investment
accounts was expected to contribute to raising the real investment, but
reality is contrary to what is desired from this Islamic product. Therefore, the
idea of research is to study causes of this paradox centered on the analysis
of reservations both at the level of terminology and at the level of banking
applications. Indeed financial statements of some Islamic banks show excesses
in freedom to manage and mix money out of the controls stipulated in the legal
standard of speculation. Consequently, the study showed the comparative
advantage of the restricted accounts and shares compared to the unrestricted
investment accounts for these considerations, which are applied in:

*  Excessive application of freedom to manage and mix money.

e Excessive involvement of investment account holders in the bank’s
burdens and revenues.

*  Accounting constraint due to predominance of traditional accounting in
case of disagreement compared to standards issued by the Accounting
and Auditing Organization for Islamic Financial Institutions.

* Considering financing operations as investment operations.

e Lack of productive investment compared to financial investment.
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Shari’ah Guideline For Crypto Currency Deals:
Model of Bitcoin
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Abstract:

Virtual currencies are a new and disturbing phenomenon in the global
economic discussions. The rapid spread of it in the markets called for an
assessment of their repercussions at all levels. The views upon it were mainly
divided into two major attitudes: First: It is the new feature of money. Second:
Itis seen as a global economic bomb and one of the biggest bubbles in history.
In this research we seek to shed light on the Islamic guidance aspect based on
the data available from different sources related to cryptocurrencies using the
analytical inductive method to produce results. The research concluded that:
- Currencies must be organized by a legal authority, issued by a ruling authority
that has legitimacy.

- It is forbidden to be issued by private parties. Unless of some certain
situations and base on the approval of the legal authorities.

- The general acceptance as a description and reason for the valuation
“thamaniah” is not sufficient to permit dealing with it.

We concluded that governments must restrict these currencies showing the
reasons for that to the public, as crypto currencies in their momentum may
cause harm to the general society, we sum up that after addressing the economic,
technical, and legal risks demands us to advice preventing trade by it.

Keywords: Virtual currencies, Bitcoin, Islamic guidance, Economic

evaluation.
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(17) Caytas, Jonna, Regulatory issues and challenges presented by Virtual currencies, Columbia business law review, 2017, pp 3-5

(18) Elwell & Murphy & Seitzinger, Bitcoin: Questions, Answers, and analysis of the legal issues, Congressional Research service, Dec 2013,

pp 9-11
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(20) “T am skeptical there’s going to be any technological silver bullet that’s going to solve security breach problems. No technology, crypto-

currency, or financial mechanism can be made safe from hacks,” said Tyler Moore, assistant professor of cybersecurity at the University of
Tulsa’s Tandy School of Computer Science, and he will soon publish a new research on the vulnerability of bitcoin exchanges.
Also look: Moore T., Christin N. (2013) Beware of the middleman: Empirical Analysis of bitcoin-exchange risk. In: Sadeghi AR. (eds) Finan-
cial Cryptography and Data security.
(21) www.blockchain.info/charts
(22) Moore, Feder & Gander, The impact of DDoS and other security shocks on Bitcoin Currency exchanges: Evedence from Gox, (2016),
pg. 1
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(24) Visa Inc. Facts & Figures 2017, retrieved from: https://usa.visa.com/dam/VCOM/global/about-visa/documents/visa-facts-figures-
jan-2017.pdf

(25) https://blockchain.info/nl/charts/transactions-per-second ?timespan=1year
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